
Beyond the Money Laundering Headlines

Description

themselves at the centre of criticism in the Banks often find anti-money laundering debatesًti . Yet,
essential to see the broader picture:

ً Media and Sensationalism
news. A scandal in a well-known bank is morein an era dominated by headlines and sensationalWe live
level. But we must ask ourselves: Is this thethe news than a complex issue at the regulatorylikely to make
?yrots full

ً State Responsibility
a pivotal role in identifying and reporting While banks play suspicious activities, the state also carries
laws, monitor compliance, and penalise breaches.responsibility. It needs to establish effectivesignificant
Coordinated effort is critical here.

ً Public Perception
be scrutinised in anti-money laundering matters.to sًtI Banks are visible and often the first tovital
understand that combating money laundering is aacknowledge their role, but equally important to
endeavour involving multiple stakeholders.collective

to some market commentary, independent dًItake this opportunity to debunk a myth. Contrarylike to
wealth managers follow the same AML banks. Moreover, they reinforce this complianceregulations as
and tests conducted throughout the year.through regular training sessions

laundering )AML( protocols, ensuring they meetwealth managers adhere to strict anti-moneyIndependent

vapa.ch

Page ١
swiss independent wealth management blog

https://vapa.ch/category/regulations/
https://vapa.ch/exit-due-to-de-risking/
https://vapa.ch/future-of-finance-a-one-time-aml-reset-in-banking/


AML regulations and practices. Additionally,These training sessions cover the latestthe highest standards.
through rigorous testing. ًseeyolpme they assessunderstanding

that Swiss independent wealth managers maintainprocess keeps the staff updated and guaranteesThis
they demonstrate the same level of commitment torobust defences against money laundering. Thus,
financial crimes as traditional banks.preventing
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